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LTP R1 R2 S1 S2

24,039.35 24,400 24,800 23,800 23,500

LTP R1 R2 S1 S2

54,664.05 55,000 55,500 54,500 54,000

NIFTY
 The NIFTY index opened the week on a strong note at 23,949.15, 

posting a gap-up of around 100 points. It traded positively for the first half 

of the week but encountered resistance near the 24,360 mark, eventually 

closing at 24,039.35 with a weekly gain of 0.79%. 

 On the daily chart, NIFTY is showing signs of consolidation while holding 

support near its 200 SMA, currently placed at 24,050.94. The RSI, at 

61.36, also supports the ongoing consolidation phase. 

 Overall, the outlook remains positive as long as NIFTY sustains above 

the 23,800 level. Traders should watch 23,800 and 23,500 as key 

support zones, while 24,400 and 24,800 remain crucial resistance levels.

BANKNIFTY

 The BANKNIFTY index opened the week on a strong note at 54,891.25, 

registering a gap-up of around 600 points. It traded positively during the 

first half of the week but witnessed profit booking near the 56,100 level 

amid geopolitical tensions, eventually closing at 54,664.05 with a gain of 

0.69%.

 On the daily chart, the index is showing early signs of consolidation around 

current levels. The RSI stands at 67.20, having turned lower from higher 

levels, which aligns with the ongoing consolidation phase.

 The outlook remains positive as long as BANKNIFTY holds above the 

54,000 mark. Traders should watch 54,500 and 54,000 as key support 

levels, while resistance is seen at 55,000 and 55,500. 



Sectoral Analysis

NIFTY IT NIFTYAUTO

 The Nifty IT index surged by 2189.90 points (6.56%) over the
past week, forming a marubozu bullish candlestick pattern on
the weekly chart, which suggests that the index is currently in
the control of bulls in last few sessions.

 On the daily timeframe, the RSI is gradually moving upward and
is currently at 40.31 supporting the ongoing uptrend.

 Nifty IT is witnessing bounce and could see further catch up 
rally towards 36500 & 38200 while immediate support is placed 
at 33300 and 32500.

 The Nifty Auto Index opened the week on a flat note near
21,450. As the week progressed, strong buying interest from
lower levels propelled the index higher, marking a weekly high
of 22,541. However, some profit booking was observed in the
latter half, leading the index to settle at 21,994.50, posting a
weekly gain of 2.91%.

 The RSI stands at 48.16 on the momentum front, signaling 
positive momentum and suggesting further upside potential.

 Levels to note on the upside are 22250 and 22550, while on the 
downside, immediate support is seen at 21800, followed by
21500 mark.

Outperformers Underperformers
TATAELXSI, TECHM HFCL, CYIENT

Outperformers Underperformers
M&M, TATA MOTOR EICHERMOTOR, EXIDEIND
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NIFTY PHARMA NIFTY REALTY

 The Nifty Pharma Index opened the week near 21300 and initially 
showed some strength; however, the index faced strong resistance 
near the 22,100–22,150 zone. As selling pressure emerged, the 
index reversed sharply, closing the week at 21482.55

 From a trend analysis perspective, the index failed to sustain above 
key resistance levels, indicating weakness. On the momentum 
front, the RSI has slipped below the 60, suggesting a loss of positive 
momentum and signaling a bearish bias.

 The broader outlook remains negative as long as the index trades 
below 22,000. Immediate support is seen near 21,300, followed by 
21,000. Resistance is placed at 22,000 and 22150 respectively.

 The index opened on a positive note, gaining nearly 2% (around 19 
points). However, sustained selling pressure from the 900 level 
triggered a gradual downward move, ultimately leading to a close at 
859, forming a Doji candle that indicates indecision

 From a technical perspective, the price is trading above  the  200 
EMAs, signaling  weakness in the downtrend. Additionally, the RSI 
stands at 45.37, indicating lack of bullish trend.

 Key levels to watch are 900 followed by 950 on the upside while 
on the downside, support lies  at 800 followed by  770. 

Outperformers Underperformers

DIVISLAB, LUPIN SYNGENE, BIOCON

Outperformers Underperformers
INDHOTEL, HUDCO GODREJPROP, PRESTIGE
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Rational

 DALBHARAT is currently at a critical juncture, having successfully broken out of a tight trading 

range (rectangle pattern) on the weekly chart. This breakout indicates quiet accumulation by 

buyers at lower levels over the past month, paving the way for a potential upside rally.

 The stock is trading above the 20-day EMA (short-term trend indicator) & 50-day EMA (mid-term 

trend indicator), confirming short-term strength and acting as a support zone.

 The RSI (Relative Strength Index) is currently at 60.24, indicating strong upward momentum. If the 

stock holds above its breakout level, the rally could continue

Pick of the week

Scrip Trade Entry above Target Stop loss

DALBHARAT BUY 1985 2105 1925

*Closing basis
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